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l. Issue of the Week
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ill. News Flow

Korea
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(a3 13) K|t 1Z=UZt Performance

(2 14) x|t =2t Performance

Quanta Services Inc. 6.6
Daewoo E&C 29
Hyundai E&C 28
Fluor Corp. 24
Jacobs Engineering Group Inc. 15
(0.8)  Kinden Corp:
(L) KR Inc:
(14) URS Corp:
(1.9) Shaw Group/Ine:
(20)  Toyo Engineering Corp:
(28)  HyundaiDew:
(29 Foster Wheeler Ltd.
(33)  Daelim Industrial
(34) Samsung ENG.
(36) GSE&C
(38) JGCCorp:
(44 McDermott International Inc:
(46)  Samsung C&T
(5.2) ' Kajima Corp.
(5.8) Sinoma International Engineering
(6.5)  Shimizu Corp.
(6.6) " Obayashi Corp:
(6.9) Taisei Corp.
(100) Chiyoda Corp.
(12.8) China Railway Construction
(130) China Commurications Construction
(135) Doosan E&C
(165) China Gezhouba Group
(17.3) Long Yuan Construction Group
(216) Shanghai Tunnel Engineering
(217) Shanghai Construction
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Korea

(3 15) K|+ 137 Performance Ca=l1e) X

H SHEZF Performance

Last 1 Week's Performance Last 1 Month's Performance

Daewoo E&C 29 Samsung ENG. 56

Hyundai E&C 28 Daewoo E&C ] 0.6
(28)  yineai D (08) Daelim Industrial
| 3.2
(3.3) DaelifmIndustrial (32)  samsung C&T

(34)  samsuing ENG. (33) Hyundai E&C

(36) | GSE&C | (115) Hyundai Dev.
(4.6) | Samsung C&T (11.8) GSE&C |
(135) Doosan E&C (17.3) Doosan E&C
: ‘ : : : : : : L (%) ; ; : ‘ ‘ 0
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(3 17) Xt 13227 Performance (AIECHH]) (I218) x|t Bt Performance (AFECHH])
Last 1 Week's Performance to KOSPI Last 1 Month's Performance to KOSPI
Daewoo E&C ] 75 Samsung ENG. ] 10.9
Hyundai E&C | 75 Daewoo E&C | 58
Hyundai Dev. | 19 Daelim Industrial ] 4.4
Daelim Industrial | 14 Samsung C&T ] 21
Samsung ENG. | 13 Hyundai E&C ] 1.9
GSE&C | 10 (6.3) | Hyundai Dev. |
Samsung C&T | 00 (6.6) GSE&C |
(8.9) Doosan E&C | (12.1) Doosan E&C |
k " " " " " " " (%) k " " " + (%)
10 -8 -6 -4 -2 0 2 4 6 8 10 -15 -10 -5 0 5 10 15
(38 19) x|t 12UZt Performance (HBCHH|) (33 20) x|t 37t Performance (RBCHH])
Last 1 Week's Performance Eo CONS Last 1 Month's Performance to CONS
Daewoo E&C 38 Samsung ENG. ] 103
Hyundai E&C | 38 Daewoo E&C | 52
(1.8) Hyundai Dev. | Daelim Industrial ] 38
(2.3)  Daelim Industrial | Samsung C&T ] 15
(24) Samsunig ENG. | Hyundai E&C ] 13
27 GSE&C | (6.9) Hyundai Dev. |
(37) Samsung C&T | (7.1) GSE&C |
(125) Doosan E&C | (12.7) Doosan E&C |
‘ ‘ ‘ ‘ ‘ ‘ ‘ (% : ‘ ‘ ‘ (%)
‘14 12 10 -8 -6 4 -2 0 2 4 6 ) -15 -10 5 0 5 10 15

71 Factset, Bloomberg, O[2HOIAUZ# 2|AX|HIE]

MIRAE ASSET RESEARCH




Construction Strategy Analyst 8%l - 3774-1457 - sjbyun@miraeasset.com MIRAE M-.-/

Japan
(g 21) x|t 13227t Performance (O 22) x|t BIEZt Performance
Last 1 Week's Performance . Last 1 Month's Performance
(0.8) Kinden Corp: Chiyoda Corp. 26.2
(20) Toyo Enginering Corp: | Toyo Engineering Corp. | 7.6
38 36¢ Corp. | Kajima Corp. 58
52) Kajima Corp. i Shimizu Corp. | 34
65 Shiizu Corp. | (12 3GC Corpi]
©8) TR i (1.9) Kinden Corp. |
©9 Taisei Corp. | (45) ObayashilCorpi)
(100) Chiyoda Corp. | (5'?) Tajsef Cor ‘ ‘ ‘ ‘ ‘ ‘
‘ ‘ ‘ ‘ ‘ ‘ ) 0 50 5 110 15 2 2 39
12 -10 -8 -6 -4 -2 0
(3 23) Xt 13227t Performance (AIECHH]) (3% 24) x|t B2t Performance (APSTHHI)
Last 1 Week's Performance to Nikkei 225 Last 1 Month's Performance to Nikkei225
Kinden Corp. 28 Chiyoda Corp. ] 272
Toyo Engineering Corp. 16 Toyo Engineering Corp. | 8.6
(03)  JGC Corp: Kajima Corp. | 6.8
(16)  KajimaCorp: Shimizu Corp. | 44
(3.0) [ Shimizu Corp: JGC Corp. | (0.1)
(30) Obayashi Corp. (09) Kinden Corp. |
34 Taisei Corp. (35 Obayashi Corp:|
(6.4) Chiyoda Corp. (4.3) Taisei Corp. !
‘ ‘ ‘ ‘ ‘ " (%) : ‘ ‘ ‘ ‘ ‘ ‘ (%)
8 5 4 2 0 2 4 0 50 5 0 15 20 25
(38 25) x|t 12UZt Performance (HBCHH]) (33 26) x|t 37t Performance (RBCHH])
Last 1 Week's Performance to CONS Last 1 Month's Performance to CONS
Kinden Corp. ] 4.7 Chiyoda Corp. ] 240
Toyo Engineering Corp. | 35 Toyo Engineering Corp. | 54
JGC Corp. | 16 Kajima Corp. | 36
Kajima Corp. | 0.3 Shimizu Corp. | 12
(1.1) Shimizu Corp. | (3.4) JGC Corp. |
(1.1) ObayashiCorp. | (4.1) Kinden Corp. |
(15) Taisei Corp. | (6.7) Obayashi Corp. |
(45) Chiyoda Corp. | (7.5)Taisei Corp. |
‘ : : : : . (% ‘ ‘ : : : : (%)
-6 -4 -2 0 2 4 6) -10 -5 0 5 10 15 20 25 30

71 Factset, Bloomberg, O[2HOIAUZ# 2|AX|HIE]

Jun 16, 2008 MIRAE ASSET RESEARCH




Construction Strategy

China

Analyst 8%l - 3774-1457 - sjbyun@miraeasset.com

7
MIRAE ASSET

(a8 27) x|t 13227t Performance

(O3 28) K| §HEZE Performance

Last 1 Week's Performance

(58)  Sinoma International Engineering

Last 1 Month's Performance

(12.3)  Sinoma International Engineering

(12.8) China Railway Construction | (188) (CIIE) ST i GG D 1
(13.0)  China Communications Construction | (189) Gl G LEEETS CESi ey 1
(165) (O IE2 (AT R Eifa ] (26.4) China Railway Construction
(17.3) Long Yuan Construction Group | (287) Shanghai Construction |
(216) Shanghai Tunnel Engineering i (29.5) Long Yuan Construction Group
17) Shanghai Construction | (32.5) Shanghai Tunnel Engineering
‘ ‘ ‘ ‘ ‘ 6 ‘ ‘ ‘ ‘ ‘ ‘ ‘ (%)
25 20 15 10 5 o -35 -30 -25 -20 -15 -10 -5 0
(32 29) X[t 127t Performance (AFEICHHI) (T3 30) K|t Bzt Performance (AFSITHHI)
Last 1 Week's Performance to Shanghai SE Last 1 Month's Performance to Shanghai SE
Sinoma International Engineering ] 8.0 Sinoma International Engineering 9.2
China Railway Construction | 11 China Gezhouba Group 28
China Communications Construction | 0.8 China Communications Construction 27
China Gezhouba Group | 27) China Railway Construction (4.8)
Long Yuan Construction Group | (35) Shanghai Construction (72
Shanghai Tunnel Engineering | (7.7) Long Yuan Construction Group (7.9
Shanghai Construction | (7.9 Shanghai Tunnel Engineering (10.9)
i " " " " " " " " (%) i " " " " " (%)
-10 -8 -6 -4 -2 0 2 4 6 8 10 -15 -10 -5 0 5 10 15
(38 31) x|t 152UZt Performance (HBCHH|) (33 32) x|t &7t Performance (RBCHH])
Last 1 Week's Performance to CONS Last 1 Month's Performance to CONS
Sinoma International Engineering ] 79 Sinoma International Engineering 130
China Railway Construction | 1.0 China Gezhouba Group 6.5
China Communications Construction | 0.8 China Communications Construction 6.4
(2.7)  China Gezhouba Group | China Railway Construction (L1
(35)  Long Yuan Construiction Group | Shanghai Canstruction (35)
(7.8)  shanghai Tunnel Engineering | Long Yuan Constriiction Group (4.2
(8.0) Shanghai Construction " Shanghai Tunnel Engineering (72)
B s s 4 2 o 3 4 s s 1w - ; : " 200
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(a8 33) K|t 177t Performance

(O3 34) K| $HEZE Performance

Last 1 Week's Performance Last 1 Month's Performance
Quanta Services Inc. 66 Shaw Group Inc. | 22.6
Fluor Corp. 24 Quanta Services Inc. ] 16.3
Jacobs Engineering Group Inc. 15 McDermott International Inc. | 12.0
KBRIG|  (11) KEBR Inc. | o4
URSCorp.| (L14) URS Corp. | 30
Shaw Grouplne: | (19) Fluor Corp. | 0.4
FostérWheeler Ltd|  (29) Foster Wheeler Ltd.[| (0.6)
McDermott International Inc. |  (44) Jacobs Engineering GroupIne. | (4-3)
‘ ‘ ‘ , ‘ ‘ o 0 5 o0 s 1 15 22 29
% -4 2 0 2 4 6 8
(32 35) K|t 13227t Performance (AIECHH]) (3% 36) X|t Bt Performance (AFECHH])
Last 1 Week's Performance to S&P500 Last 1 Month's Performance to S&P500
Quanta Services Inc. ] 6.7 Shaw Group Inc. ] 26.1
Fluor Corp. | 24 Quanta Services Inc. ] 19.8
Jacobs Engineering Group Inc. | 16 McDermott International Inc. ] 15.4
KBR Inc. | (12) KBR Inc. | 129
URS Corp. | (14) URS Corp. ] 6.4
Shaw Group Inc. | (18 Fluor Corp. ] 38
Foster Wheeler Ltd. | (28) Foster Wheeler Ltd. | 2.8
McDermott International Inc. | (43 Jacobs Engineering Grouf®IB}. |
i " " " " " (%) " i i i i i (%)
-6 -4 -2 0 2 4 6 8 -5 0 5 10 15 20 25 30
(38 37) x|t 1322t Performance (HBCHH|) (3% 38) x|t Bt Performance (YBCHH])
Last 1 Week's Performance to CONS Last 1 Monthjs Performance to CONS
Quanta Services Inc. ] 6.8 Shaw Group Inc. 17.7
Fluor Corp. | 26 Quanta Services Inc. | 114
Jacobs Engineering Group Inc. | 17 McDermott International Inc. | 7.0
KBR I | (0.9) KBR Inc. | 45
URS Corp. | (1.2) URS Corp: | (2.0
Shaw Grouplnc.”|  (L1.7) Fluor Corp. | (4.6)
Foster Wheeler Ltd."|  (2.7) Foster Wheeler Ltd. | (5.6)
MeDermott Iternational Inc. | - (42) Jacobs Eng/ EESIENEE (52
: ‘ ‘ ‘ ‘ . (% ‘ : ‘ ‘ ‘ ‘ (%)
-6 4 2 0 2 4 8) -15 -10 -5 0 5 10 15 20
Z: Factset, Bloomberg, D[2HOIASZ 2|MA|AIE
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(Mot 2l HiEM | &y GS 742 | ©HidE | oiRdd | adatt | JGC Kajima | Shimizu | Obayas | Chiyoda | Taisei
AJototl o) ENG hi

region Korea Korea Korea Korea Korea Korea Japan Japan Japan Japan Japan Japan
code 000210 | 028050 | 006360 | 000720 | 047040 | 000830 | 1963 1812 | 1803 | 1802 6366 1801
e BUY BUY BUY BUY Ra,;‘e%t F\’a,;lecijt Ra';‘:c} Fta';leodt Ra,;‘e%t Ra,;leciit Ra';‘:c} Ra';l:dt
F7H6/13) 118,000 | 91,700 | 119,500 | 84,000 | 18,000 | 64,000  2,125.0 385.0 515.0 512.0 | 1,098.0 268.0
ANIHEH 4,106 3,668 6,095 9,321 5,863 9,999 | 550.49 | 407.07 | 406.09 | 369.41 | 285.77 | 285.37
SEFL 200,000 | 150,000 | 173,000 | 123,000 - - - - - - - -
H2IS(%) 61.9 58.1 33.6 39.9 - - - - - - - -

0§ &4 (06) 4,269 1,717 5,745 5,085 5,729 9,498 608.5 | 1,891.5 | 16541 | 1,568.0 4849 | 18733
0y &4 (07) 4,940 1,878 6,012 5,649 6,067 9,731 5511 | 1,8942 | 1,685.1 | 1,691.6 603.6 | 1,711.7
0yE4(08) 5,996 2,409 6,686 6,611 6,634 | 10,621 566.8 | 1,902.1 | 1,972.2 | 1,803.7 4743 | 1,823.2
0jZ94(09) 7,637 3,251 8,158 7,749 7,508 | 11,569 606.9 | 19109 | 1,8229 | 1,756.6 4591 | 181141
§E4(10) 9,247 4,288 9,688 8,943 8,574 | 12,600 670.7 | 1,8971 | 1,771.4 | 1,750.3 505.0 | 1,779.5
Hefo[2l(06) 269 114 403 394 629 275 26.5 55.5 50.8 475 28.7 57.7
Hedo[2l(07) 437 197 442 362 561 283 44.9 18.2 52.3 28.7 8.8 48.9
Heio[2l(08) 486 166 506 508 570 379 47.4 33.7 42.9 35.3 14.7 51.5
Fo(2l(09) 627 272 654 637 646 457 50.2 3941 46.9 37.3 19.3 53.4
FYo|2i(10) 752 367 816 755 721 539 52.4 427 NA 4.4 26.5 54.8
0[21(06) 254 111 387 398 438 188 20.2 M4 25.6 40.7 235 26.2
£0/94(07) 460 155 400 277 938 487 30.0 42.2 27.0 18.6 9.6 24.4
=0[21(08) 441 191 458 483 454 357 324 24.5 24.7 211 1.1 18.2
0[21(09) 494 254 517 514 498 418 341 26.2 26.0 215 13.7 19.3
=0[2/(10) 582 305 595 604 557 479 35.5 28.2 27.8 23.8 18.2 20.6
PER(06) 10.4 15.6 11.0 15.7 15.3 23.4 24.32 15.28 22.18 13.46 21.12 17.74
PER(07) 13.5 24.2 19.9 352 8.16 23.09 12.86 6.96 13.31 16.18 18.05 11.06
PER(08) 9.5 19.2 13.3 19.3 12.6 29.0 17.52 20.48 14.63 17.84 17.80 13.07
PER(09) 8.4 14.5 1.8 18.1 1.7 24.4 15.33 16.89 13.52 16.20 17.94 12.70
PER(10) 71 1.3 10.2 15.4 10.5 21.2 14.90 13.95 14.57 15.48 15.97 13.86
PBR(06) 1.2 4.0 2.4 35 2.3 1.0 2.60 1.86 1.47 1.01 6.45 1.19
PBR(07) 23 73 3.7 4.3 2.6 2.3 1.90 0.99 1.05 0.67 2.15 0.80
PBR(08) 1.4 53 26 3.6 1.8 1.9 2.31 1.23 1.11 0.78 2.60 0.80
PBR(09) 13 41 2.0 3.0 1.6 1.8 21 1.16 1.05 0.76 2.41 0.77
PBR(10) 11 32 1.9 26 1.5 1.7 1.94 1.09 1.00 0.73 2.22 0.74
ROE(06) 10.6 285 239 253 16.4 4.2 11.15 12.96 6.88 7.90 35.51 7.14
ROE(07) 16.8 307 20.4 13.5 325 10.1 15.15 13.14 7.43 3.75 12.18 6.72
ROE(08) 14.2 316 20.4 19.9 14.2 7.0 14.45 7.9 6.88 4.40 12.03 5.08
ROE(09) 14.4 318 20.2 18.3 14.4 7.7 13.67 8.03 6.78 4.46 13.76 5.35
ROE(10) 15.0 318 19.7 18.1 15.0 8.7 13.62 8.14 6.94 5.22 15.51 5.51
EPS(06) 7,286 2,764 7,587 3,629 1,252 1,308 79.52 39.41 32.60 56.46 | 122.41 24.64
EPS(07) 13,211 3,874 7,843 2,505 3,027 3,119 | 118.33 40.53 34.42 25.83 50.15 22.97
EPS(08) 12,461 4,783 8,980 4,357 1,403 2,220 | 127.38 23.98 31.47 29.29 44.79 17.12
EPS(09) 14,004 6,345 | 10,137 4,637 1,543 2,641 | 134.87 25.72 33.07 29.86 52.46 18.16
EPS(10) 16,507 8133 | 11,667 5,448 1,713 3,019 | 142.58 27.60 35.34 33.08 68.76 19.34

AEE: Factset, IB/E/S, OZHIAS
Z: codes Factset code

2 2|AK|MIE|
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&%%Ymrﬂi‘l‘u'\‘sé) CCE CRC ngmgg Iiltgzr% z:%Zi: S;%ﬁi? Fluor Mn?(lthtter V';ﬁgé?ér Jacobs KBR Quanta
region China China China China China China us us us us us us
code BIJKTQ | B2PPPG | 637721 | BO762D = 611787 | 680863 | FLR MDR | FWLT JEC KBR PWR
Exjo4 Not Not Not Not Not Not Not Not Not Not Not Not

Rated Rated Rated Rated Rated Rated Rated Rated Rated Rated Rated Rated
Z7H6/13) 14.6 8.9 8.3 61.3 96 88| 18618 | 6260 | 7357 | 90.01 36.71 33.34
A7I5Y 64,641 | 91,384 | 13,823 | 10,298 6,884 | 6426 | 16515 14,177 | 10,605 | 10,964 = 6,233 | 5722
EhEST - - - - - - - - - - - -
112|2(%) - - - - - - - - - - - -
o452 (06) 114,881 NA 1,880 | 7,209 | 20,364 5636 | 14,079 | 4,120 | 3495 | 7421 9626 | 2,131
oj %4 (07) 150,601 NA | 11,715 | 12314 | 24,359 8,333 | 16,691 5632 | 5107 | 8474 | 8642 2656
o§ 24 (08) 205442 | 216,417 | 15615 | 18,389 | 30,513 | 12,198 | 21,232 | 6,937 | 7,136 | 10,800 9,246 | 3,739
o} Z4(09) 265,988 | 258,390 | 19,950 | 24955 | 37,530 | 14950 | 25477 | 7,753 | 8537 | 13390 | 9347 | 4418
}Z4(10) 337,937 | 280,041 NA | 31,733 NA NA | 30483 8594 9571 | 15900 10,358 | 5414
%210(24(06) 5,191 NA 225 248 199 182 383 365 282 302 238 132
&210(94(07) 8,741 NA 839 569 162 263 606 666 498 442 191 169
&f0[2l(08) 14,037 6,000 895 758 NA NA 995 818 676 622 493 285
&0[2l(09) 20,784 7,793 1,307 1,120 NA NA' | 1007 | 1,003 823 754 541 423
"40[24(10) 27,406 | 10,248 NA 1,746 NA NAY| 1547 | 1,204 NA 950 623 617
£0]21(06) 3,199 NA 71 132 254 125 | 2635 | 3204 | 2620 | 1969 81.0 175
£0/2/(07) 6,032 NA 618 254 301 190 | 5333 | 607.8| 3939 | 2871 182.0 | 133.1
#0(2/(08) 8,866 4,333 710 442 NA NA'| 5995 | 6802 | 506.1 | 4040 | 2922 160.0
#0(2/(09) 12,598 5,948 1,078 652 NA NA'| 7275 | 8344 | 6192 4905 | 3211 251.2
#0(21(10) 17670 | 7,718 NA 914 NA NA'| 8916 | 1,0083| 7199 | 6057 | 372.0  360.9
PER(06) 26.61 NA | 5090 | 37.05 1489 | 2357 | 2768 | 1754 | 1608 2284 | 4510 131.13
PER(07) 46.71 NA | 4146 | 39.62 36.74 | 4741 | 2491 2219 | 2850 | 3635 | 3593 | 30.16
PER(08) 2185 | 2469 18.86 23.76 19.53 1788 | 29.09 | 2144 | 2126 | 2778 2074 | 39.69
PER(09) 15.35 18.52 14.07 16.13 15.95 1390 | 2378 | 17.83 | 1743 | 2314 1963 | 2625
PER(10) 1.12 14.22 NA 11.85 NA NA' | 2007 | 1576 | 1411 1876 | 16.89 |  18.02
PBR(06) 3.60 NA 1.02 5.75 1.12 1.43 429 | 1491 61.06 3.35 2.45 3.22
PBR(07) 6.29 NA 476 10.24 3.09 4.04 603 | 1157 19.88 6.11 2.92 2.04
PBR(08) 431 425 2.05 8.15 NA NA 5.99 NA NA 472 2.46 NA
PBR(09) 3.50 3.50 1.77 6.18 NA NA 5.04 NA NA 3.04 2.19 NA
PBR(10) 2.77 NA NA 4.08 NA NA 420 NA NA 3.29 1.93 NA
ROE (06) 15.69 NA 2.03 16.44 7.70 627 | 1568 | 232.85 NA | 1521 5.32 2.44
ROE(07) 15.67 NA 1305 | 28.23 8.59 8.84 | 2663 | 7816 | 12430 | 1758 | 14.87 9.33
ROE(08) 1917 6.30 NA | 3655 NA NA | 2313 NA NA | 1888 |  10.65 7.45
ROE(09) 23.68 7.40 NA | 43.50 NA NA | 2414 NA NA | 1897 | 11.79 9.80
ROE(10) 26.36 NA NA | 51.20 NA NA | 24.33 NA NA | 1873 | 1215 9.50
EPS('06) 0.29 NA 0.07 0.78 0.35 0.20 2.95 1.45 1.72 1.79 0.58 0.15
EPS(07) 0.41 NA 0.37 1.51 0.42 0.30 5.85 2.66 2.72 263 1.08 0.87
EPS(08) 0.59 0.35 0.44 2.56 0.49 0.41 6.55 2.93 3.46 3.25 1.77 0.89
EPS(:09) 0.83 0.49 0.62 3.77 0.60 0.50 7.89 3.52 4.26 3.90 1.89 1.31
EPS(10) 1.16 0.63 NA 5.17 NA NA 9.28 3.97 5.22 4.80 2.17 1.85

KI&: Factset, IB/E/S, O|2HHIMS R 2| MA|IE
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Attractive : & HSK[LiH| +10% E4t

Neutral : & CHZF-Il-n-':HHI #10% O|LH

Cautious : & HSX|= ChH| —10% &1}

H UEE —'.E—KPI?EE 201E e &

Overweight— Attractive / Underweight — Cautious 2 20051 82 3URE] HA e

S=E EXelA E7HE 71%)
BUY : ©F7} CiH| SEFIt+20% Zidt
Hold : &7t CiH| SEZI++10%0I4
Reduce : &7} ChH| SHEF7H-20% X1t
Ch AF SXIolH0| Ofgk £10%L2] ZHX| 2ot 7ks

() Earnings Quality Score )
Eamings Quality Score = 0.70+(Eamings Stability) + 0.15*(Eamings Certainty) + 0.15*(Eamings Forecast Accuracy)

1. Historical Earmings Stability
— ZZ2 5E7HRY| 20| HEE(YoY)2| HEME 10029 XIHE Bk
— HEM2 outlierd] [t QHE'TE’C‘@ Z|A5151| 2l EEHAKSD) CHAl MAD(Median Absolute Deviation) 2 AFY.
- £0/2 27| JEE(YoY) HEH0| X245 F X ELO| =5

2. Consensus Forecast Certainty
— 1272 Ol & EPS(@MMA J|F) (0] CHEH Of R AEZH ASHALS 10029] XIEE
— Zelixt= 1270 o1& EPSQ| E—.:‘Tﬂi}/ HA'OF AFY.
— ZSixpPt EE4E E X HO| =5

rkn-

Rt

3. Consensus Forecast Accuracy
— |2 387 EPS surprise HCHZ{C| Bt (median)S 10029 X EZ EHL
— EPS surprise= (S ARIX| — A= ’_"“il)/“'_’fi FERZ AFY.
— Surprise®| A7t R24E F X HO| =5

- AR

1) Consensus Forecast Certainty 2 Consensus Forecast Accuracye Cfl4f EPS ZAMIMA FEX| 27t 571 O[AQ1 7|4BHS THACE SIS,
2) L4 X HE MYE 4 gl 40l= B2l 508 Fo{sI2.

O Compliance Notice O

£ XEE EXjxje] SASKS 57| 9J510] YA I240) BIS(0] HYES|= XE2M Of 3t HUE SAEDILE CIOYE 4 StEL)
B TARIR0) 228 Lhs 2 St 2MRMED | Al=(at ohst Aiz & Fe2ee| oi0f Z40]Lt S 1 HE0|LE oS e 4 aigLick
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EAAE 68 162 B il I oS o fLw e o LPSIARIS PicelLic
FIS2 olel oE=RAE ASH0f QLI
g xﬂaz AfHlo| gL,
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