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EBITDA CAGR, ROE vs. PBR 1 59.5%
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EPS PER* PBR EV/ ROIC ROE
EPS EBITDA
( ) ( ) ( ) ( ) Q) (@) () Q) () @ @ @
12/07A 120.1 124 12.9 9.0 72 714 124-39 27 71 288 227 29
12/08A 155.8 15.8 20.4 15.8 1,183 976 100-66 2.1 54 283 308 36
12/09F 189.1 20.7 22.7 16.4 1,256 1,207 9.3 2.3 5.9 27.0 26.2 34
12/10F 232.2 257 28.2 205 1,565 1,506 7.4 18 48 273 266 42
12/11F 277.7 31.2 34.0 24.6 1,884 1,826 61 15 40 266 263 51
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* : Strong BUY = 4, BUY = 3, Marketperform = 2, Underperform = 1, Blackout/Universe =0
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Strong BUY( ): 6 30%
BUY( ) 6 10~30%
Marketperform( ): 6 —10~10%
Underperform( ): 6 10%
Overweight( ): 6 10%
Neutral( ) 6 —-10~10%
Underweight( ): 6 10%
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