EUGENE

INVESTMENT &SECURITIES

§_| E.:' (037440)

F=2to| HiE

» Investment Point

=ZU A=A 233 2Pl 1dE 7IES0(H, sHRAMEOIME: S=eftet
FHE 50 212 47 IRIM0= S5t 0iE 3 0|20| MEstn US. Floft THFE
QYN 3 FRSIEEMoZ 27|10 E=XMNE0| o F2w1 /US.

1) L ASHALN L=3t ASIZ 1iS/01 &Y
A= Z2HETL 5515}, tiEs) ol met AFAAFAE 718 / thi@sizt
QTE I ACH, SAKE AES] Wl Akt ek A %=,
37A(08~10) Sales CAGR 22%, Adj. EPS CAGR 26%

H

SHRIIME Sai= ZHE - 47 S8
HIHOE 2Nl AANY AT} 20074 RE BAHOE 2AS Wl A%
W, oHZHlol8, Salol S0l A @izt 500014 04 4%

tithro] 23771 ZkE20] 876 =37 2 MR SZEA 87915 2t

2

~

T S8R He.

3) SEA0] Wits HROLHA, FREAMH
= HUZ 95%0] BT Qon 482

e g® A 7hsgh

]
©
ot
0
ox
&
1°
5/
o
2
=
41
Y
A
rl r
Lo_u
n o
i

» Valuation
ZHZJI= DCFE AHESH 13,0008, EX}12|74 BUY (M&0{2 56.3%)
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» Earnings Forecasts
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2/ 2006 2007  2008E  2009E  2010E  2011E 2012
& 91 120 160 191 219 249 279
Z718(%) 203 313 328 194 148 137 121
geioldf 5 12 17 20 23 26 29
AA0[AZ(%) 52 103 108 104 105 104 104
EBITDA 6 14 19 22 25 29 32
EBITDAO| (%) 6.7 119 122 116 116 15 114
=0|e 3 9 16 16 18 20 23
EPS(&) 258 671 1178 1147 1320 1,480 1,657
DPS(&) 400 500 400 500 600 700 800
P/E(X) 19 125 71 73 63 56 50
EV/EBITDA(X) 6.0 71 51 42 34 28 23
P/B(x) 15 27 21 18 15 13 11
ROE(%) 108 227 30,7 253 248 239 233
B2l 2 (%) 131 6.0 48 6.0 72 84 96
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Z74 13,0002 = AAS S 7F the] 56%2
F(DCRHLZE ik
premium 6%, Beta 1.0, Terminal Growth 1% & &S5l T B7=
sl/7198 FAI7H RSE o 27198

H
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£l : ofg))
13,000 8
8,320 1.0%

DCF Model | Fiscal Year 2007 2008 2009 2010 2011 2012 2013 2014 2015
Sales 1,201 1,596 1,906 2,187 2,488 2790 3,027 3,207 3,340
growth(%) 32.8% 19.4% 14.8% 13.7% 12.1% 85% 5.9% 4.2%
EBIT 124 172 198 230 258 290 289 282 270
growth(%) 38.8% 15.1% 15.7% 12.5% 12.2% -0.2% —25% —4.2%
Margin(%) 10.3% 10.8% 10.4% 10.5% 10.4% 10.4% 9.6% 8.8% 8.1%
Tax rate(%) 30.2% 23.9% 24.2% 24.2% 24.2% 24.2% 24.2% 24.2% 24.2%
NOPLAT 87 131 150 174 196 220 219 214 205
Depr, & amort, 19 22 23 25 27 29 30 32 33
Gross Cash Flow 106 153 173 199 223 248 249 246 238
Net Working Capital inc(dec.) 65 92 39 34 48 43 41 27 20
Working Capital (begin) 157 249 288 322 370 413 454 481
Working Capital (end) 157 249 288 322 370 413 454 481 501
Capex 25 35 36 36 36 36 39 32 33
to Sales (%)—assumption 2.2% 1.9% 1.6% 1.4% 1.3% 1.3% 1.0% 1.0%
Investing Cash Flow 128 74 70 84 7 80 59 53
Free Cash Flow 25 9 129 139 169 169 187 185
Cost of Equity 11.0% 1.0% 11.0% 11.0% 1.0% 1.0% 11.0% 11.0%
Risk Free 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0%
Beta 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Risk Premium 6.0% 6.0% 6.0% 6.0% 6.0% 6.0% 6.0% 6.0%
Cost of Debt 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%
Leverage(Liabilities/Asset) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
WACC 1.0% 1.0% 1.0% 11.0% 1.0% 1.0% 1.0% 1.0%
Discount Factor 1.0 0.9 0.8 0.7 0.7 0.6 0.5 0.5
NPV of FCF 721
NPV of CV 816
NOPLAT 207
Terminal Growth 1.0%
cv 1,880
Enterprize Value 1,537
Non—Operating Value 118
Cash & equivalent 63
Financial Goods 28
Marketable securities 10
Investment securities 17
Debt 0
Net Enterprize Value 1,655
Equity Value 1,655
No. of Shares(Common, thou,)13,409
Fair Price -DCF(treasury stock—burn up) 13,000
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(X 2) Sensi

itivity Analysis

Analyst BEX{ / Junior Analyst Z! 7| | k=i =

Terminal Growth

10.0% 13,673 13,673 13,573 13,608 13,644 13,680 13,715 13,751 13,787
10.2% 13,293 13,293 13,293 13,328 13,362 13,397 13,431 13,465 13,500
10.4% 13,025 13,025 13,025 13,058 13,092 13,125 13,158 13,191 13,225
10.6% 12,767 12,767 12,767 12,800 12,832 12,864 12,896 12,928 12,960
10.8% 12,520 12,520 12,520 12,551 12,582 12,613 12,644 12,675 12,707
WACC 11.0% 12,282 12,282 12,282 12,312 12,342 12,372 12,402 12,432 12,462
11.2% 12,052 12,062 12,062 12,082 12,111 12,140 12,169 12,198 12,227
11.4% 11,832 11,832 11,832 11,860 11,888 11,916 11,945 11,973 12,001
11.6% 11,619 11,619 11,619 11,646 11,674 11,701 11,728 11,756 11,783
11.8% 1,414 11,414 11,414 11,440 11,467 11,493 11,520 11,546 11,573
12.0% 11,216 11,216 11,216 11,242 11,267 11,293 11,319 11,345 11,370
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Analyst BEX{ / Junior Analyst Z! 7| | k=i =
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Tue SN a2 '@ o 43 82 2 43 3@ o2
50002+ 11.83 9.86 7.88 10.75 8.96 7.7 9.68 8.06 6.45
1A 1.1 9.26 7.41 10.10 8.42 6.74 9.09 7.58 6.06
228 8.877 7.39 5.91 8.06 6.72 5.38 7.26 6.05 4.84
3 8.09? 6.74 5.39 7.36 6.13 4.90 6.62 5.62 4.41
5 7.58? 6.31 5.06 6.89 5.74 4.59 6.20 5.17 4.13
1094 6.48? 5.40 4.32 5.89 4.91 3.93 5.30 4.42 3.54
204 5.97? 4.97 3.98 5.42 4.52 3.62 4.88 4.07 3.25
302 5.767 4.80 3.84 5.23 4.36 3.49 4.7 3.92 3.14
504 5.657 4.7 3.77 5.14 4.28 3.42 4.62 3.85 3.08
1009 ¥ 5.50? 4.59 3.67 5.00 4.17 3.34 4.50 3.75 3.00
2009 ¥ 5.337 4.44 3.56 4.85 4.04 3.23 4.36 3.64 2.91
3002 5.29? 4.41 3.53 4.81 4.01 3.21 4.33 3.61 2.89
50042 5.19? 4.32 3.46 4.72 3.93 3.14 4.24 3.54 2.83
10004 5.10? 4.25 3.40 4.63 3.86 3.09 417 3.47 2.78
20009 ¥ 5.03? 4.19 3.35 4.57 3.81 3.05 411 3.43 2.74
30004 4.95? 4.13 3.30 4.50 3.75 3.00 4.05 3.38 2.70
50002 4.88? 4.07 3.26 4.44 3.7 2.96 4.00 3.33 2.66
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Analyst BEX{ / Junior Analyst Z! 7| | k=i =

(B 9) HBANPA S0[22S] (249 : 2f2)

7| 2005 2006 2007

ekl &9 ER &9 ek &9
SRS 20 13 35 8 131 1
SABEUF 61 4 4 6 124 2
EA0 0| M Btz H= 90 2 105 1 110 3
FOIUAS 21 12 54 4 80 4
stojopas 0 0 0 0 72 5
OfO|E| T2 0| M 0 0 15 19 47 6
NSRRI Z&AS 55 5 28 11 45 7
SRO|HM = 38 8 33 9 45 8
HRIHH= 0 0 0 0 39 9
HLTEHH= 1 19 14 24 38 10
UNTIEHAZEAS 16 15 25 12 37 1
Y& 46 7 43 7 34 12
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Analyst BEX{ / Junior Analyst Z! 7| | k=i =

(% 10) 5|3 siQE=HE 43 g EEREE)
NO. He gx= DZHEH(ZE) A P Bl=ly
1 02 CHN MO XtO|O|AEA| 02/07/08 9.17
20024 A=A 9.17
2 03 CHN Hz MEZHZE 03/05/24 9.89
3 03 CHN stdul ofez] AF| B|RE 03/12/08 9.06
4 03 CHN MOt ZHUARX|%(CBD) OtAEIZH 03/12/23 4.30
5 03 ALG AURg| BE W K| ZAHZE 03/12/26 11,90
20034 A=A 35.15
6 05 CHN 2 SRS JHEALY 05/03/10 5.38
7 05 VIE HIE'Y SAIDONG ‘FEI2 M7 05/07/28 1.80
8 05 VIE HES MY SESAMEL M7 X2 ALY Y 05/11/09 31.34
20054 A=A 38.51
9 06 RUS 2{A|O} SHHI2EA T DIAEIZH 06/05/02 0.70
10 06 UAE SHIO| AZRAIE| QOA EFY AISAKY 06/05/30 14,36
11 06 KAZ FIXtE AEL O}E| OEIAIE OFAEIZ2 06/07/13 1.50
12 06 VIE HIEY 50| Tay Ho TayX|7 JHEAY 06/07/29 2,62
13 06 CHN 32 A 7FEX|T OAEZ 2 =+ 06/09/27 1.60
20064 A=A 20.78
14 07 VIE HIEL 5te0| 3|HASH MEZAL HAEY 07/02/16 19,20
15 07 YEM ofoh ofr2 ME| QB 2I0|E MARHA 07/02/16 23,51
16 07 UAE SFHIO| B-Bay S—Tower A&7 3! 22|24 07/02/23 18.00
17 07 CHN Z2 MOFA| MEIELR RHH(AA) Z2EE 07/03/14 1.00
18 07 CAM ZIEC|0F TsTl FCHX| AEZAL MA2Y 07/07/12 32.80
19 07 VIE HEL St0] MM X|7 masterplan 7|& MAEH 07/07/14 7.40
20 07 VIE A 51c0] HEOLT EFY AEZAL MARY 07/08/07 120,36
21 07 DJI X|EE| OtAEZ2H 07/08/26 11.30
22 07 AZE O}X|Z2HI0| &t HIR 7S 07/08/27 154,94
23 07 AZE OFM|ZH}O| Rt MM AEZA} 07/09/12 72.49
24 07 KAZ FIXRISAE nEaF XF AN EMS S AA2Y 07/09/15 2.85
25 07 UKR 23210[Lt 7|0|Z FHAM ZEHE 07/09/17 6.51
26 07 AZE OlM|ZH}0| Rt Y ME Zajjo|A 2FHalg 07/09/25 86.12
27 07 VIE HEY =tat ZatAE| Z2NE 07/10/25 0.40
28 07 CAM ZEC)of I S8 AZA| AE7(E 89 otAESH HAE8Y 07/11/06 0.80
29 07 RUS A0} AtElEl QU|A "y MASH 07/11/06 27.92
30 07 KAZ FIR}EAEL QOLE| ZATHR| ASZAL 07/01/19 16.80
20074 ALd=H 602,41
31 08 SYR Al2|0} 2FICHX| OAEZ 2 08/01/21 5.16
32 08 VIE HIEY 585 38 S2dA o2HE My 2 Zz2e8Y 08/01/31 133.09
33 08 CHN STXH X AN CHHA) S EFTAL STXRHTX| OIAE S J|2 A S M A 08/02/25 20.54
34 08 UAE "SHIO| OFEF ZANY TR ME(SHE0| OFEt O|El 5X|T JHE A E)" 08/06/02 99.00
35 08 USA 0|2 LA ZEZE MESZAL Ml 08/06/16 48,63
36 08 AZE Crescent City in Baku, Azerbaijan 08/07/28 30.64
37 08 VIE Tay Ho Tay Development Projcet 08/08/12 40.70
38 08 UAE SHIO| City of Arabia A7 ¥ Zz2|2Y 08/09/08 58.98
39 08 UAE saadiyat marina FHLZ M2 08/10/13 92,51
40 08 UAE SHiO| YEHOZE T2NE 08/11/04 27.20
41 08 VIE HIEY QmEHAt 08/11/13 97.26
42 08 AZE Fidiat B|XZE ODIAEZH MA R 08/12/16 3.38
20084 A=A 657.08
| 1,346.31
x=2: 52
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Analyst BHX{L / Junior Analyst ZI- 7|

H

SAY S ATVEAl U tiE A LA} SHGl0] =56k 92D a9 EFA=FH A8 +56k=

AR 7H B ot ddAld] 9Est= Z0l ot SR CE AdE S F=RH ARl T

oc== O

=l = A dAEHYE 'Building Design'9 AZEASA =AZ 7HA 2 B2 10914 W elol A2
SHHA 228 A=EAJAIR 4ot B5e SRIAIA FATH

(B 1) 2=2Y AL 3A ol

2009 Architecture Top 100 2008 Profit Top 10

Rank Rank Company Country Fee Income Rank Company Profit US$
2009 2008 Us$ 1 Adeas $84m
1 1 Nikken Sekkei Japan 325m 2 Tabanlioglu $55m
2 4 Aedas UK 299m 3 DAR $50m
3 5 Foster & Partners UK 280m 4 Dewan Architects $20m
4 3 Genster USA 239m 4 P&T Architects $20m
5 2 HOK USA 226m 6 Chapman Taylor $18m
6 8 RTKL Associates USA 186m 7 Heerim Architects $17.7m
7 7 HKS USA 181m 8 Perkins & Will $16m
8 9 Atkins UK 167m 8 RMJM $16m
9 15 Perkins & Will USA 146m 10 Ellerbe Becket $12.8m
10 14 NBBJ USA Over 143m

1 10 BDP International UK 143m T2 Kisline

12 18 Heerim Architects South Korea 133.3m

13 P&T Architects & Engineers China 120m

14 1 RMJM UK 115m

15 13 DLR Group USA 113m

16 17 Perkins Eastman USA 112.5m

17 19 Cannon Design USA 110m

18 20 Nihon Sekkei Japan 104m

19 Stantec Architecture Canada 100m

20 Callison USA 96m

Creative Staff Top 100

Rank  Practice Name Country Number Of Other Number Of Other

2009 Creative Staff 2008  Creative Staff 2007

1 Atkins UK 14,099 13,400

2 IBI Group Canada 2,024

3 Gensler USA 1,893 1,094

4 HOK USA 1,586 752

5 Keo International Consultants Kuwait 1,286 1,026

6 Nikken Sekkei Japan 1,228 582

7 Heerim Architects South Korea 970

8 Perkins & Will USA 875 484

9 RTKL Associates USA 788 365

10 Aedas UK 738 579

Xl2: Building Design, GAXIZ [Qlg
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(38 9) Capex/THEAH FO| (THef: AH, %)

Analyst BHX{S / Junior Analyst Z! 27| | =i =

(23 10) HHE-EE F0[ (2 #.%)

45 ¢ E dCapex(sl) -@- Capex/HEH%() 1 6.0% 600 60.0%
40
5.0% 500 50.0%
35
30 4.0% 400 40.0%
25
3.0% 300 30.0%
20
15 2.0% 200 20.0%
10
1.0% 100 10.0%
5
0 0.0% 0 0.0%
2002 2003 2004 2005 2006 2007 2008E 2002 2003 2004 2005 2006 2007 2008E
X2 AR DA A= AIGETM
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g =R S Fapet AELAE0 21.0
A8HY, SEHY, YT EHY, S I1E257|2TK 23.8
O A0 0| X| S A SPH2X| T OtIHE HHF 7| 27.4
M, SHISSYHERE, SYHLEAMY STISEHYS O|FMAIY T/K AAEHA 38.2
ASotHA STH S 20 O A A SAFT/K 42.9
O 20| O] X| S A NE247H7S TAZE Y AIY S X EE 4 53.2
oIzt 2H[C|AH 0] 47| YT St g DALY 56.0
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2|=90] HE SAlZ] SHTX| THLALY 65.0
SEAXZATHEH(R) STHEA B2 28 FASE 69.3
=S AeE MBCAIALS AR S AL A7 725
AR e s SN e BEHTH CA A A 74.3
theto|E UL ANES SEHE HAE7| (M X)) 90.0
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A7 E9 AR} ALZIZHAE AUS AP 5H= CM(Construction Management) =20, &AL}

ANSHg e d=cle Arl2ok 89 Alle Selskal Qltt.

(E 13) |8 AIHEY
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AA7|E CM™
Fak- i PNl UESSY] 718 Y EfEY 2EEY
A A A A HHEH
71247 A e 89
AAEA SAEE 89
AILHCI LRI 7|& CM 89
ZZCIXQ! Zal
= Az
TAEA Y XA E AL
FIE LA AAHG e
PCP(Project Coordinating Planning) 714 U ESAA
X=: 52
(& 14) 3|8 A
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Analyst BHX{L / Junior Analyst ZI- 7| =i =
VAVRESCIES ST
(S 2) 2003 2004 2005 2006 2007 2008E 2009E 2010E 2011E 2012E
ez
=L A 614 724 895 1,430 1,591 1,954 1,856 2,084 2,332 2,475
A 489 380 623 1,074 1,208 1,476 1,381 1,562 1,773 1,889
CM 125 344 271 357 383 477 475 522 559 587
a2l A 25 20 31 27 561 545 600 726 828 932
AA 25 20 31 27 561 545 600 726 828 932
CM 0 0 0 0 0 0 0 0 0 0
A 638 744 926 1,457 2,152 2,499 2,456 2,810 3,160 3,407
yoy growth
L4 A 14.1% 18.1% 23.5% 59.9% 11.2% 22.8% -5.0% 12.3% 11.9% 6.1%
A 66.2%  —22.2% 64.0% 72.2% 12.5% 22.2% —6.4% 13.1% 13.5% 6.5%
CM  —48.8% 176.1% —21.1% 31.4% 7.3% 24.6% -0.5% 10.0% 7.0% 5.0%
a2l A 121%  —19.6% 55.2% —14.3% 2008.9% —2.8% 10.0% 21.0% 14.1% 12.5%
A 121%  —-19.6% 55.2% —14.3% 2008.9% —2.8% 10.0% 21.0% 14.1% 12.5%
CM
A 14.0% 16.6% 24.4% 57.4% 47.7% 16.1% -1.7% 14.4% 12.4% 7.8%
o £ 4 29%
= L4 A 235 325 548 598 779 865 1,019 1,211 1,385 1,550
CM 127 167 212 293 324 385 440 468 495 523
A 362 491 760 891 1,103 1,250 1,459 1,679 1,879 2,073
a2l A 10 5 1 24 98 346 447 509 608 7
CM 0 0 0 0 0 0 0 0 0 0
A 10 5 1 24 98 346 447 509 608 7
A 371 496 760 915 1,201 1,596 1,906 2,187 2,488 2,790
yoy growth
= L4 A -1.6% 38.3% 68.8% 9.2% 30.2% 11.0% 17.9% 18.9% 14.3% 12.0%
CM 27.0% 31.0% 27.0% 38.3% 10.9% 18.7% 14.2% 6.4% 5.8% 5.7%
A 6.8% 35.7% 54.7% 17.3% 23.8% 13.3% 16.7% 15.1% 11.9% 10.3%
a2l AA 294.3%  —49.9% -88.1% 4067.6% 310.7% 251.9% 29.3% 13.7% 19.6% 17.8%
CM
A 294.3%  —49.9% -88.1% 4067.6% 310.7% 251.9% 29.3% 13.7% 19.6% 17.8%
A 8.9% 33.5% 53.3% 20.3% 31.3% 32.8% 19.4% 14.8% 13.7% 12.1%
FFED
= L4 A 626 854 1,208 1,650 2,164 2,742 3,139 3,545 3,997 4,400
A 385 473 773 1,136 1,563 2,022 2,384 2,735 3,124 3,463
CM 241 381 434 514 601 720 755 809 873 937
a2l A 45 29 57 29 371 695 848 1,065 1,285 1,500
A 45 29 57 29 371 695 848 1,065 1,285 1,500
CM 0 0 0 0 0 0 0 0 0 0
A 671 883 1,265 1,679 2,535 3,437 3,987 4,610 5,282 5,899
S FE /0 &
= A 1.7 1.7 1.6 1.9 2.0 2.2 2.2 2.1 2.1 2.1
A 1.6 1.5 1.4 1.9 2.0 2.3 2.3 2.3 2.3 2.2
CM 1.9 2.3 2.1 1.8 1.9 1.9 1.7 1.7 1.8 1.8
a2 A 4.7 6.0 100.0 1.2 3.8 2.0 1.9 2.1 2.1 2.1
A 4.7 6.0 100.0 1.2 3.8 2.0 1.9 2.1 2.1 2.1
CM
A 1.8 1.8 1.7 1.8 2.1 2.2 2.1 2.1 2.1 2.1
SEH I EH S
=L A 63% 65% 72% 65% 65% 54% 53% 55% 56% 56%
CM 34% 34% 28% 32% 27% 24% 23% 21% 20% 19%
A 97% 99% 100% 97% 92% 78% 7% 77% 76% 74%
a2 A 3% 1% 0% 3% 8% 22% 23% 23% 24% 26%
CM 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
A 3% 1% 0% 3% 8% 22% 23% 23% 24% 26%
A 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
&I
A 88.9% 83.9% 85.5% 84.4% 81.3% 81.1% 81.5% 81.5% 81.7% 81.8%
GP Margin 11.1% 16.1% 14.5% 15.6% 18.7% 18.9% 18.5% 18.5% 18.3% 18.2%
THE| 88 40 50 95 100 129 154 175 196 219
THEH|/nf S 8.8% 8.0% 6.5% 10.4% 8.3% 8.1% 8.1% 8.0% 7.9% 7.9%
|/ N 5.1% 5.3% 5.4% 6.6% 4.7% 5.2% 6.3% 6.2% 6.2% 6.4%
FHold 8 40 61 47 124 172 198 230 258 290
gejolds 2.2% 8.1% 8.0% 5.2% 10.3% 10.8% 10.4% 10.5% 10.4% 10.4%
yoy growth % —44.2% 386.2% 51.4% —-221% 162.0% 38.8% 15.2% 15.7% 12.5% 12.2%

g2 fRUEXEH
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Gross cash flow
Gross investment
Free cash flow

U RUEXSH

2006A

171
43
10.0
0.0
20.7
72
83
51
37.8
37
0.0
0.0
0.0
10
0.0
10
46
55
30
(1.2)
(15)
259
33.1
0.0
(4.3)
272

2006A
7.3
35
14
4.7
(23)
(1.5)
0.0
0.0
(0.8)
(3.2)
) 11
) (
(t@
0.0
(0.0
(1.7)
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2007A
35.1
10.1
19.5
0.0
221
8.1
9.1
49
57.2
9.3
0.0
0.0
0.0
18
0.0
1.8
1.1
6.5
6.4
0.0
(0.2)
332
46,1
0.0
(10.1)
343

2007A
7.1
9.0
19
1.0
(4.9)
(9.6)
0.0
0.0
47
(8.3)
(28)
0.1
(2.5)
0.0
(0.0)
42
0.0
40
17
3.0
33
6.3
19
104
1.6

2008E

473
13.1
287
0.0
236
82
10.6
47
70.9
9.3
0.0
0.0
0.0
48
0.0
48
14,1
6.5
6.4
(19)
@21
458
56.8
0.0
(13.1)
4.1

2008E
9.4
15.8
22
29
(11.4)
9.2)
0.0
0.0
(2.3)
(0.9)
27
0.1
(3.5)
0.0
0.0
(1.9)
0.0
(5.1)
32
6.6
6.3
128
20.9
15.1
5.8

2009E

572
18.2
333
0.0
252
8.6
12.0
46
82.4
102
0.0
0.0
0.0
5.0
0.0
5.0
15.2
6.6
6.4
(1.9
(2.1)
56.1
67.2
0.0
(18.2)
463

2009E

13.9
15.7
2.3
(0.2)
(3.9)
(4.6)
0.0
0.0
08
(3.7
(0.1)
(0.1)
(3.6)
0.0
0.0
(5.1)
0.0
(5.1)
53
5.1
128
17.9
178
75
10.3
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2010E

68.3
24.9
376
0.0
26.6
89
13,2
45
95.0
11.2
0.0
0.0
0.0
52
0.0
52
16,5
6.6
6.4
(1.9
(2.1)
674
78.5
0.0
(24.9)
50.8

2010E
171
18.0
25
(0.0)
(3.4)
(4.3)
0.0
0.0
0.9
(4.0)
(0.3)
(0.1)
(3.6)
0.0
0.0
(6.7)
0.0
(6.7)
6.7
6.4
17.9
243
205
71
13.4
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S7tE (%)
87I=0[2UE (%)
EPS
B7tE (%)
TS| MEPS
B7tE (%)

RQERIX|E
s 8e

g
E (%)
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MR ol0] (HY,%)

PER
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gl
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